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INDEPENDENT PRACTITIONER'S ASSURANCE REPORT
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To the Borad of Directors of HEIFER HONG KONG LIMITED ("the Permittee")

AFARRET EIRE4RTE ¢ 2018/095/1
PUBLIC SUBSCRIPTION PERMIT NO.: 2018/095/1

B ERERITEEBUT L EEFE (T ERAIE ) SHEVABRBRET TR IR FIEEoRE
VI AR A5 BRI S5 nI SRV —Z— \fFIU A -+ BB TRVEBSIRROEE (" ARGSE) )
AR RIFHERS -

Pursuant to the conditions stated in the Public Subscription Permit issued by the Social Welfare Department of
the Government of the Hong Kong Special Administrative Region ("SWD"), we have been requested to report
on the attached income and expenditure account of the Permittee's on-site donation event held on 22 April 2018
("the Event").

HEDGHIE(TF

Responsibilities of the Board of Directors

TR EE B3 HEV ARG TR Ik - B GA A H I IR —Ara 4R R e R B
HIWC 4R » P A RS BIFT S LRV IR R BERERA L - BT EEas T » B R A B am B R 5
WL ESERIIAETESE - (UGS ER A R SR AT & AR R PR S TR E R GE AR
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The Board of Directors are responsible for preparing the attached income and expenditure account in accordance
with the basis of preparation set out in note 2, setting out the gross subscriptions raised from the Event and the
expenses incurred in connection with the Event, in order to comply with the conditions stated in the Public
Subscription Permit issued by the SWD. This responsibility includes designing, implementing and maintaining
internal controls relevant to the preparation and presentation of the income and expenditure account so that it
reflects the subscriptions raised and expenses incurred in connection with the Event and is free from material
misstatement.

E:) account@pmcpa.com.hk
(-] (852)37920187
[=] (852) 3755 4838

Unit 1112,11/F,

Concordia Plaza,

1 Science Museum Road,

TS.T,Kin, HK. 1
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To the Borad of Directors of HEIFER HONG KONG LIMITED ("the Permittee")

SNBSS ETEBAEER ¢ 2018/095/1
PUBLIC SUBSCRIPTION PERMIT NO.: 2018/095/1

B G B R R
Our Independence and Quality Control

BOEFEBG oY (TAY ) A (BeEEsHEmarE Tl hEraEit R MRSz
K AMESRRERHE - w8 SRR IRIEENIRL - ORE R ST R EA R AT R 2y -
We have complied with the independence and other ethical requirements of the Code of Ethics for Professional
Accountants issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA"), which is founded
on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality and
professional behavior.

AFTEREAEEEGEEERE 1| 5%  RILRE —EeRAvE BIE6IHRE - efaflEa B TiseEr
K ~ HEH) - DUREARAE R B EERATBEAIRERFF A -

The firm applies Hong Kong Standard on Quality Control 1 and accordingly maintains a comprehensive system
of quality control including documented policies and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

BR G BT IRE

Practitioner's Responsibilities

BMATR RS R M%E T rVE R EPE AW S BRI eSS - WRESERE -
Our responsibility is to form a conclusion on the attached income and expenditure account, based on our
engagement, and to report our conclusion to you.

P EMRIE A SRS S EEEE eSS 3000 58 (8425T) T IEE iR EN o B L
E ) RSEAFATEMEREZE 850 5t T ARG L EEAZ AERGT G HE A —fREE
LFUEEN HE | ("Reporting on Flag days and General Charitable Fund-raising Activities Covered by Public
Subscription Permits issued by the Social Welfare Department")#:/T T{F » Fe Tz H# s TA R TIE -
DI LA R4S IS A TR REE -

We conducted our engagement in accordance with Hong Kong Standard on Assurance Engagements 3000
(Revised), Assurance Engagements Other Than Audits or Reviews of Historical Financial Information and with
reference to Practice Note 850, Reporting on Flag days and General Charitable Fund-raising Activities Covered
by Public Subscription Permits issued by the Social Welfare Department issued by the HKICPA. We have
planned and performed our work to obtain limited assurance for giving our conclusion below.

[T account@pmcpa.com.hk
(-] (852) 37920187
(852) 3755 4838

Unit 1112,11/F,

Concordia Plaza,

1 Science Museum Road,

TS.T,Kin, HK. 2
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To the Borad of Directors of HEIFER HONG KONG LIMITED ("the Permittee'")
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BRGEATIRAE (90

Practitioner's Responsibilities (Continued)

H AR 2 B RS Rk e T (B e M P A S T R T A AT HEIE] R/ » FITLANBECRSEERA
EEFEEZ TR GRS HRAFTAEARSEE - Fit - I ERRETHFZER -

The work undertaken in connection with this engagement is less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

?jiﬂ’"iEl’]]:ﬂf@EEEHS&%BEEF’P?%HS&E%%D' EHVEELE LGSR » I E 2R A BT I A

Sl B EA AR R b IR - AR LIEPEITHVRRY » HHE R SIS TFA
FE.I » TEREINE N - it - AR TR TS KR ST S TS T (e b Y -
Our engagement included carrying out limited procedures for obtaining sufficient appropriate evidence to be
able to draw a conclusion, such as inquiries primarily of persons responsible for financial and accounting matters
and other procedures we considered necessary. The procedures performed in a limited assurance engagement
vary in nature and timing from, and are less in extent than for, a reasonable assurance engagement. Consequently,
the level of assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

BIEHITR

Inherent Limitations

ERARDER IR G - FRMTEE AN E & eI RIBRICHES B RIRTER H gt e S T E

FEFTEAREEINTA 5 - JREELIE A CHEWC S RRAEBER S - INIL - FelFHE B I sEs T mT 550t
TR AR B 40 ekl e B dR AV A BRI S -
Due to the nature of cash receipts and expenses relating to the Event, it was not practicable for us to determine
whether the income and expenditure account and the books and records of the Permittee include all transactions
relating to the Event. It was impracticable for us to quantify the potential impact of this on the income and
expenditure account. Accordingly, our report relates solely to the income and expenditure account prepared
from transactions that have been recorded in the Permittee's books and records.

[ account@pmcpa.com.hk
(852) 3792 0187
(2] (852) 3755 4838

Unit 1112,11/F,

Concordia Plaza,

1 Science Museum Road,

TST.Kin, HK. 3
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To the Borad of Directors of HEIFER HONG KONG LIMITED ("the Permittee")
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Keiain

Conclusion

TRABLLEP - FFINCGAEEENTAIEH - (BRSNS TR A AT LA Rk
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Based on the foregoing, we report that nothing has come to our attention that causes us to believe that the
attached income and expenditure account does not reflect, in all material respects, the gross subscriptions raised
and the expenses incurred by the Permittee in respect of the Event that have been recorded in its books and
records made available to us in accordance with the basis of preparation set out in note 2.

BEFITRERIETZE

Intended Users and Purpose

AR 8 R BB ST Al R AR I T A B A R G BT A B SRR rIRE R IRV T 4
58 DEEMSEEA R R - FeMREEESSET rTRan R ] [ L S EF R R AR S - MEZAR
HEaRfIER -

This report is intended solely for the purpose of assisting the Permittee to satisfy the conditions stated in the
Public Subscription Permit issued by SWD in connection with the Event and is not intended to be, and should
not be, used for any other purpose. We agree that a copy of this report may be provided to the Director of Social
Welfare without further comment from us.

HHFEATBEATAIR/AE] Pro Max CPA Limited
hFE @A Certified Public Accountants (Practising)
ZF# Hong Kong

HHH Date: 20 June 2018

B3Ef AU KA MAN, SILKIE

SNFEEFESRIE Practising Certificate No.: P05710

[ account@pmcpa.com.hk
[ (852)3792 0187
[=] (852) 3755 4838

Unit 1112,11/F,

Concordia Plaza,

1 Science Museum Road,

TS.T,Kin, HK. 4
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Al
HKS$
WA INCOME
KU A Donation income 10,666.40
om———0OIA
FH EXPENDITURE
SRIT e Bank charge (85.87)
.................................... (85.87)
10,580.53

HEEEH =T — /AN H A H R -

Approved and authorised for issue by the Board of Directors on 20 June 2018.

PRHASE4E, GBS, OBE, A4+ WERsgE
Mr. Antony Leung, GBS, OBE, JP Mr. Peter Lam
FE[E Chairman BT f Vice-chairman
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—¥%k} GENERAL INFORMATION

RRERGER R R NT R/ NG BRA TN B —/\EE A 2 O PSR B —
W ERGERT - BSIRRUS BRI SRR M E IR AT RN SRR LG ]
FrfEstammEs -

The on-site donation event is organised by HEIFER HONG KONG LIMITED for the purpose of raising
charitable funds to support HEIFER HONG KONG LIMITED “Sustainable Livelihoods Development
Project in Yi Ethnic Groups Mountainous Area of Zhaojue Country Liangshan Prefecture”. The event
was held on 22 April 2018 at Stars Atrium, 1/F, Plaza Hollywood, Diamond Hill,

{REIELE BASIS OF PREPARATION

RMGAERR R IR SUE RS - TEERE « WAUMBCEIRERESD » ST AU A TR -

The income and expenditure account has been prepared on the cash receipts basis. On this basis, income
is recognised when received, and expenditures are charged against income when paid.

FEEEHEGE SIGNIFICANT ACCOUNTING POLICIES

W ARESE Revenue recognition

TR A BIZIRARIAII A NGRILHERL AR -

Donation income is recognised on a cash receipt basis.
SRR A /Y325 RELATED PARTY TRANSACTION

TR RSN R L FIEERR A LA S -

The on-site donation event did not have any related party transactions.



